Biodiversity Credits PEATLAND
For the Peatland Code CODE

New Biodiversity Crediting Programme Proposed Metrics
= The Peatland Code and Woodland Carbon Code are = Taxonomic Metrics:
developing a biodiversity crediting framework v’ Plant Surveys
v' Bird Monitoring
= This will be parallel to, and compatible with, carbon v Insect Populations
guantification through the Peatland Code and Woodland
Carbon Code. = Structural metrics (likely to be limited to 2):
v Modified BNG Metric
= Operation Wallacea Bio Credit Methodology will be v Peatland Condition Matrix
employed: v' Community Similarity Index (TBD based on data
v' Open source and compatible with existing carbon availability)
frameworks
v Considered one of the highest integrity approaches to = Metric selection and approved methods to be
habitat and species monitoring in the Scottish context (A. finalized in October ‘24
McVittie, 2023)
v' Can be modified to be regionally/habitat specific (i.e. UK Piloting
woodlands and peatlands) = Currently collecting baseline biodiversity data on 2
v Is already being adopted by market leaders in domestic peatland sites (Rottal Estates and Loch Katrine)

and Iinternational markets

= Working towards a streamlined method for validation
Market Framework and verification bodies to validate biodiversity data
= Aiming to develop a multi-credit bundle (see below) " RN RS e
= 1 credit = 1% uplift across combined metrics, per ha
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Implicit - Multi-credit .
P Explicit Bundle Linked Stack True Stack
Bundle Bundle )
One credit type is generated More than one co-located credit type is generated X ,‘,
All bundled ecosystem services are sold in a single transaction Stacked credits can be sold separately | :_‘,.:jf
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Credit accountingis linked (e.g., unsold Credit accountingis

credits are discounted or retired) independent Remote, app-driven quadrats and pitfall traps, just so
monitoring methods currently being trialled for biodiversity monitoring

J. McCarthy (2024)

Progress to Date & Timeline

Spring 24 Summer ’24 Autumn ’24 Winter '24

Methodology
Market Review Pilot Data Metrics Internally by methodology

Strategic Design Collection Draft New IUCN UK PP open for

g public
Methodology _ consultation
Validators

Spring ‘25

Biodiversity

= New framework anticipated to be ready for first project registrations Summer/Autumn of 2025

= Ongoing work Includes filling knowledge gaps for more accurate quantification and better predictability of uplift

This project is supported by The Facility for Investment M PSR fn
Any questions? Please contact the Biodiversity Credits Ready Nature in Scotland (FIRNS). Delivered by Heritage
Programme Officer: joe.anderson@iucn.org.uk NatureScot in collaboration with The Scottish Government NatureScot
and in partnership with the National Lottery Heritage Fund. 4 Fund NadarAlba
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